BWS: Annual General Mandate of 2019
On 11/ 04/ 2019, Ba Ria - Vung Tau Water Supply Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Article 1: General Meeting of Shareholders approves the report of Board of Directors on results of business and production operations in 2018 and the business plan in 2019 of Ba Ria - Vung Tau Water Supply Joint Stock Company
Results of business and production operations in 2018: 

· Trading water: 50.97 million m3
· Rate of loss: 7.89%
· Total number of connectors until 31 Dec 2018: 178,201 connectors 
· Total revenue: VND 629.3 billion 
In which: 

+ Water business: VND 593.25 billion 

+ Installation: VND 9.08 billion 

+ Finance, others: VND 26.97 billion 

Business plan in 2019: 
· Trading water: 52.27 million m3
· Rate of loss: <8%
· Total revenue: VND 635.17 billion 
In which: 

+ Water business: VND 607.14 billion 

+ Installation: VND 8.00 billion 

+ Finance, others: VND 20.03 billion 

Major tasks in 2019: 

· Design and construct to increase by 125,000 m3/ day of the capacity of Ho Den Da Water Plant 

· Construct 10 km pipeline D1200-1000 to Vung Tau 
· Invest and upgrade 15km pipeline D100- D400 in areas 
· Complete the construction procedures of pipeline D600 Road 3/2 Vung Tau City (expected to construct in Quarter 4 of 2019) 
Article 2: General Meeting of Shareholders approves the audited financial statement of 2018 and profit distribution of 2018 and financial plan of 2019 of Ba Ria - Vung Tau Water Supply Joint Stock Company as follows: 

· Financial statement 

Unit: million VND 

	No.
	Targets
	Implementation in 2018
	Plan in 2019 

	1
	Revenue from business operations 
	629,300
	635,173

	2
	Expense of business operations 
	383,872
	390,673

	3
	Total profit before tax 
	245,428
	244,500

	4
	Enterprise income tax 
	25,450
	24,250

	5
	Profit after tax 
	219,978
	 220,250


· Plan on profit distribution of 2018 
Unit: million VND 

	No.
	Targets
	Rate
	Amount

	1
	Investment and development fund 
	10%
	21,998

	2
	Welfare and bonus fund 
	15%
	32,997

	3
	Dividend payment in cash (22% of the charter capital) 
	61.4%
	135,000

	4
	Undistributed profit 
	13.6%
	29,984


· Plan on profit distribution of 2019: 

+ Profit after tax: VND 220.25 billion 

+ Investment and development fund: 5% of profit after tax 
+ Welfare and bonus fund: 15÷17% of profit after tax 
+ Dividend payment by share: 38.94% of profit after tax = VND 85.769 billion 

+ Dividend payment in cash: ≥ 10% of the charter capital. The rate of dividend payment shall be decided by Board of Directors 
Article 3: General Meeting of Shareholders approves the report on operations of Board of Supervisors in 2018 and the operational plan in 2019 of Ba Ria - Vung Tau Water Supply Joint Stock Company
Article 4: General Meeting of Shareholders approves the proposal No.01/ TTr- HDQT dated 01 April 2019 on the plan on share issuance to increase the charter capital from VND 630 billion to VND 800 billion according to the method of share issuance to implement the dividend payment of 2019 and the bonus issuance to increase the charter capital. Specifically: 

· Number of shares expected to be issued: 17,000,000 shares, equivalent to 26.98%

In which: 
+ Issue bonus shares: 8,423,100 shares, equivalent to 13.37% 

+ Issue share to implement the dividend payment of 2019: 8,576,900 shares, equivalent to 13.61%

· Resources: 

+ Bonus shares: from investment and development fund, surplus of equity capital and retained profit as at 31 Dec 2018 according to the audited financial statement 

+ Share for the dividend payment: from undistributed profit after tax of 2019 as at 30 June 2019 according to the audited financial statement 
· Authorize Board of Directors to amend the contents relating to the charter capital in the Charter of the Company in accordance with the actual issuance. 

Article 5: General Meeting of Shareholders approves the remuneration of Board of Directors and Board of Supervisors in 2018 with the amount of VND 977,000,000; remuneration in 2019 following the proposal No.02/ TTr- HDQT dated 01 April 2019 with the amount of VND 1,200,000,000
Article 6: General Meeting of Shareholders approves authorizing Board of Directors to select one of three auditing institutions to audit the financial statement of 2019 following the proposal No.03/ TTr- HDQT dated 01 April 2019 
· A&C Auditing and Consulting Co. Ltd 

· Auditing and Informatics Service Co. Ltd – Ho Chi Minh City (AISC)
· VACO Auditing Co. Ltd 

Article 7: General Meeting of Shareholders approves amending and supplementing the Charter of the Company following the proposal No.04/ TTr- HDQT dated 01 April 2019 

Article 8: General Meeting of Shareholders approves dismissing and electing additional members of Board of Directors, Board of Supervisors following the proposal No.05/ TTr- HDQT dated 01 April 2019 

Result of election of additional members of Board of Directors and Board of Supervisors for the remaining time of term of 2018 – 2023 as follows: 

1. Mr. Pham Tan Luan – Elected to be member of Board of Directors 
2. Mrs. Nguyen Thi Nhung – Elected to be member of Board of Supervisors 

Article 9: Implementation 

·   General Meeting of Shareholders approves assigning Board of Directors, Board of Supervisors and Executive Board of the Company to implement, check and monitor the contents of this General Mandate.  
· This General Mandate is approved by the Annual General Meeting of Shareholders of 2019 of Ba Ria - Vung Tau Water Supply Joint Stock Company. This General Mandate is valid from 11 April 2019./. 
